FINANCIAL DATA

December 27, 2019

=




Newly reported

$1,000

$900

o o
o o
~ O
wr %23

suol||iw SNS

$800

$500

$400

—o— Actual

B Prior Estimated Range




SUPERMI

-_ | |
I
[~
A
| ]
A
; A
8 E/ _ |
m [
s _
S |
Q |
=z _ _
................................. Vol
A/
o o o o o o o
O ® VW <& & O N
i o o o o o o
N W W W w N .Q_v

Diluted GAAP

—eo= Actual Non-GAAP Diluted

I Prior Esimated Range (Non-GAAP Diluted)




GAAP Consolidated Statement of Operations

inwmitions L ASC605 | ASC 606 ASC 605 ASC 606

(except per Q1'17 Q217 Q317 Q417 Q1'18 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 FY17 FY18 FY19

share amounts) Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Jun-17 Jun-18 Jun-19
Consolidated Statement of Operations
Net Sales $528.8 $663.2 $614.8 $678.2 | $716.7 $827.0 $835.1 $981.7 | $971.1 $931.5 $743.5 $854.2 | $ 799.8 $2,484.9 $3,360.5 | $ 3,500.4
Cost of sales 446.2 _567.1 _529.5 _592.2 ( _630.7 _721.3 _729.2 _849.3|_847.9 _803.6 _631.2 _722.2 668.9 2,135.0 _2,930.5( _3.004.8
Gross profit 82.6 96.1 85.3 85.9 86.1 105.7 1059 132.3| 1232 1279 1123 1320 130.9 350.0 430.0 495.5
Operating expenses:
Research and development 34.2 35.5 36.0 38.4 40.7 39.5 42.3 42.6 43.0 45.9 44.8 46.2 49.6 144.0 165.1 179.9
Sales and marketing 15.2 16.8 16.2 18.3 16.8 18.0 18.9 17.9 18.3 19.7 18.5 20.7 20.2 66.4 71.6 77.2
General and administrative 10.8 10.4 11.5 11.9 19.3 25.5 23.6 30.3 33.5 36.6 36.2 35.0 28.3 44.6 98.6 141.2
Total operating expenses 60.1 62.6 63.8 68.5 76.7 83.0 84.7 90.8 94.7  102.2 99.5 101.9 98.1 255.1 335.3 398.3
Income from operations 22.4 33.5 21.5 17.4 9.3 22.7 21.2 41.5 28.5 25.7 12.9 30.1 32.9 94.9 94.7 97.2
Other income (expense), net 0.4) 0.7 (1.5) 0.3 (0.8) 0.4) 0.4) 0.8 0.2 0.6 0.1) @.7) 1.6 (1.0) (0.8) (1.0)
Interest expense (0.3) (0.5) (0.6) (0.9) (1.1) (1.1) (1.3) (2.2) (2.4) (1.8) (1.3) 1.2 (0.6) (2.3) (5.7) (6.7)
Income before income tax provision 21.6 33.7 19.4 16.8 7.4 21.2 19.5 40.1 26.3 24.5 11.5 27.2 33.9 91.6 88.2 89.5
Income tax provision (6.3) (10.8) (4.0) (3.3) 0.7) (20.8) 4.2 @127 (5.5) (4.5) (0.5) (4.3) (8.6) (24.4) (38.4) (14.9)
Share of loss from equity investee, net of taxes - - 0.1) 0.2) (0.6) 1.2) 0.7) (1.1) 1.4) (1.8) 0.4) 0.9 1.0 0.3) (3.6) 2.7)
Net income $ 154 $ 229 $ 154 $132($ 6.1 $ (08 $ 146 $263|% 193 $ 182 $ 106 $ 23.7|% 263 $ 668 $ 462|$ 719
Net income per common share:
Basic EPS (in dollars per share) $ 032 $048 $ 032 $027(%$ 012 $(0.02) $ 030 $053|%$039 $037 $021 $047|% 052 $ 138 $ 094|$ 144
Diluted EPS (in dollars per share) $ 030 $044 $030 $026|%012 $(0.02) $028 $050|$ 037 $036 $021 $046(3% 051 $ 129 $ 089|% 1.39

Weighted-average shares used in calculation of
net income per common share:

Basic (in shares) 48.2 48.1 48.4 48.8 49.1 49.3 49.4 49.5 49.7 49.8 50.0 50.1 50.3 48.4 49.3 49.9
Diluted (in shares) 51.1 51.5 51.9 51.9 52.4 49.3 51.7 52.2 52.2 50.8 51.6 52.0 51.7 51.7 52.2 51.7

Supermicro's non-GAAP measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different from non-GAAP measures used by other companies.
addition, the above non-GAAP Consolidated Statements of Operations are not based on a comprehensive set of accounting rules or principles.

n



Reconciliation: GAAP to Non-GAAP

inmilions | ASCe05 ASC 606 ASC 605 ASC 606
(except per Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 Q218 Q318 Q418 Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 FY17 FY18 FY19
share amounts) Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Jun-18 Jun-18 Jun-19

Consolidated Statement of Operations

Net Sales $ 5288 $ 663.2 $ 6148 $ 678.2|$716.7 $827.0 $8351 $981.7($971.1 $931.5 $7435 $854.2|$799.8 $2,484.9 $3,360.5 | $3,500.4
GAAP GROSS PROFIT $ 826 $ 9.1 $ 8.3 $ 859 (%861 $105.7 $105.9 $132.3|$123.2 $1279 $112.3 $132.0|$130.9 $ 350.0 $ 430.0|$ 4955
Add back stock-based compensation 0.3 0.3 0.4 0.4 0.5 0.5 0.4 0.5 0.4 0.4 0.4 0.4 0.4 1.4 1.8 1.7
Add back accelerated building depeciation expense - - - - - - - 2.6 - - - - - - 2.6 -
Non-GAAP GROSS PROFIT $ 829 $ 965 $ 857 $ 863 |% 865 $106.2 $1064 $1354(3$123.7 $1284 $112.7 $1324)|$131.3 $ 3513 $ 4344 [$ 497.2
GAAP GROSS MARGIN 15.6% 14.5% 13.9% 12.7%| 12.0% 12.8% 12.7% 13.5%| 12.7% 13.7% 15.1% 15.5%| 16.4% 14.1% 12.8% 14.2%
Add back stock-based compensation 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.1% 0.0%
Add back accelerated building depeciation expense 0.3%

Non-GAAP GROSS MARGIN 15.7% 14.5% 13.9% 12.7%| 12.1% 12.8% 12.7% 13.8%| 12.7% 13.8% 15.2% 15.5%| 16.4% 14.1% 12.9% 14.2%
GAAP INCOME FROM OPERATIONS $ 224 $ 335 $ 215 $ 174 |$ 93 $ 227 $21.2 $415 (%285 $ 257 $ 129 $ 301 |$ 329 $ 949 $ 947 ($ 972
Add back stock-based compensation 4.6 4.8 5.0 5.2 6.1 6.5 6.1 6.0 5.9 5.2 5.0 5.1 5.1 19.7 24.7 21.2
Add back accelerated building depeciation expense - - - - - - - 2.6 - - - - - - 2.6 -

Add back Audit Committee investigation and review and other non-

recurring expense - - - - 4.1 10.5 9.8 15.1 16.0 16.4 14.1 10.4 7.7 - 39.6 56.9
Non-GAAP INCOME FROM OPERATIONS $ 271 $ 383 $ 265 $ 226 |$ 195 $ 397 $37.1 $653 (3504 $474 $ 320 $ 456 |% 456 $ 1145 $ 1615[$ 1753
GAAP NET INCOME $ 154 $ 229 $ 154 $ 133|$ 61 $ (08) $ 146 $ 263($ 193 $ 182 $ 106 $ 23.7| $ 263 $ 669 $ 462(3% 719
Add back stock-based compensation 4.6 4.8 5.0 5.2 6.1 6.5 6.1 6.0 5.9 5.2 5.0 5.1 5.1 19.7 24.7 21.2
Add back accelerated building depeciation expense - - - - - - - 2.6 - - - - - - 2.6 -
Add back Audit Committee investigation and review and other non-

recurring expense - - - - 4.1 10.5 9.8 15.1 16.0 16.4 14.1 10.4 7.7 - 39.6 56.9
Add back impairments to equity investments - - - - - - - - - - 0.7 2.0 - - - 2.7
Add back impacts of the Tax Cuts and Jobs Act of 2017 - - - - - 15.8 - - - - - - - - 15.8 -
Less adjustments to tax provision* (1.7) (1.8) (1.9) 19| @0 (1 @48 @Yy (G2 G  @n @y @Y (7.3) (20.0) (19.1)
Non-GAAP NET INCOME* $ 183 $ 259 $ 185 $ 166 |$ 132 $ 269 $ 257 $ 429 |[$361 $ 347 $ 257 $37.0[$ 36.0 $ 792 $ 108.7|$% 133.6
GAAP NET INCOME PER COMMON SHARE - DILUTED $ 030 $ 044 $ 030 $ 026 |%$012 $(002 $028 $050|%037 $036 $021 $ 046 |$ 051 $ 129 $ 089 (|$ 139
Add back stock-based compensation, accelerated building

depreciation expense, Audit Committee investigation and review

and other non-recurring expense, impairments to equity

investments, impacts of the Tax Cuts and Jobs Act of 2017, net of

adjustments to the tax provision 0.05 0.05 0.05 0.06 0.13 0.52 0.20 0.30 0.30 0.30 0.28 0.24 0.17 0.21 1.15 1.13
Non-GAAP NET INCOME PER COMMON SHARE - DILUTED* $ 035 $ 049 $ 035 $ 031 [$025 $050 $048 $080|$ 067 $066 $049 $ 069 |$ 0.68 $ 150 $ 204 [|$ 252
WEIGHTED-AVERAGE SHARES USED IN COMPUTING NET INCOME PER COMMON SHARE

DILUTED - GAAP 51.1 51.5 51.9 51.9 52.4 49.3 51.7 52.2 52.2 50.8 51.6 52.0 51.7 517 52.2 51.7
DILUTED - Non-GAAP* 52.2 52.6 53.0 53.0 53.6 53.3 53.1 53.6 53.6 52.4 53.0 53.4 53.3 52.7 53.4 53.1

Use of Non-GAAP Financial Measures

Non-GAAP gross profit, gross margin, income from operations, netincome and fully diluted earnings per share discussed in this table exclude as applicable stock-based compensation expense, audit committee investigation and review and other non-
recurring expense, impairments to equity investments, impacts of the Tax Cuts and Jobs Act of 2017, and the related tax effect of the applicable items. Management presents non-GAAP financial measures because it considers them to be important
supplemental measures of performance. Management uses the non-GAAP financial measures for planning purposes, including analysis of the Company's performance against prior periods, the preparation of operating budgets and to determine
appropriate levels of operating and capital investments. Management also believes that the non-GAAP financial measures provide additional insight for analysts and investors in evaluating the Companys financial and operational performance. However,
these non-GAAP financial measures have limitations as an analytical tool, and are notintended to be an alternative to financial measures prepared in accordance with GAAP. Pursuant to the requirements of SEC Regulation G, the reconciliation between the
Company's GAAP and non-GAAP measures appear in the above table.

Supermicro's non-GAAP measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different from non-GAAP measures used by other companies. In addition, the above non-GAAP Consolidated
Statements of Operations are not based on a comprehensive set of accounting rules or principles.

*Non-GAAP Net Income and EPS for historical periods have changed slightly since last published on 12/20/19 due to changes in non-GAAP adjustments to taxes and diluted share count.



